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[Google	Scholar]	[CrossRef]Hoffman,	A.J.;	Glancy,	D.;	Horn,	M.	Similarly,	only	one	strength	indicator,	‘Pollution	Prevention’,	out	of	the	four	strength	ratings	has	a	negative	effect	on	toxic	releases	at	a	weakly	significant	level	(i.e.,	better	environmental	performance).	Hence,	it	is	necessary	to	further	explore	the	measurement	issue	in	order	to	provide
better	understanding.	As	mentioned	earlier,	pollution-generating	industry	sectors	in	the	sample	are	greatest	contributors	to	a	health-impairing	environment.	[Google	Scholar]	[CrossRef]Buysse,	K.;	Verbeke,	A.	That	is,	firms	have	not	only	reduced	pollution	by	developing	environmentally	friendly	technologies	and	processes,	but	have	also	emitted
considerable	amounts	of	pollution	into	the	natural	environment.	Energy	Econ.	All	you	need	is	to	type	in	your	book’s	ISBN,	and	you’ll	have	access	to	multiple	price	options.	[Google	Scholar]	[CrossRef]Christmann,	P.	[Google	Scholar]	[CrossRef]Margolis,	J.D.;	Elfenbein,	H.A.;	Walsh,	J.P.	Does	It	Pay	to	Be	Good?	[Google	Scholar]Tabachnick,	B.;	Fidell,	L.
2001,	15,	143–156.	[Google	Scholar]	[CrossRef]Banerjee,	S.B.	Corporate	environmental	strategies	and	actions.	The	platform	also	provides	various	tools	to	make	the	selling	process	more	manageable.	FirmsNumber	of	Regulatory	ProblemsNumber	of	Beneficial	Products	and	Services(TR	(kg)/$	Sales)	×	104Firms	with	reactive	corporate	environmental
practicesUS	Steel140317DuPont150198Dow15749Firms	with	proactive	corporate	environmental	practicesCalgon	Carbon1013216Thermo	Fischer	Scientific61523Johnson	Controls38161	©	2018	by	the	author.	1995,	20,	874–907.	[Google	Scholar]	[CrossRef]Horvathova,	E.	Ind.	Thus,	a	firm	may	have	up	to	four	total	concern	scores	and	four	total
strength	scores	(see	Table	1).The	existing	studies	have	employed	the	KLD	ratings	in	two	ways	[12,51]:	the	respective	sums	of	the	KLD	strengths	and	concerns	(i.e.,	total	concern	and	strength	scores)	[20,52,53,54]	and	the	differences	between	total	strengths	and	total	concerns	(i.e.,	composite	scores)	[55,56].	These	methods,	however,	are	likely	to	mask
the	underlying	meanings	of	the	disaggregated	ratings	because	these	methods	simply	aggregate	and	subtract	statistically	unrelated	disaggregate	KLD	rating	scores	[13,50].	[Google	Scholar]Henriques,	I.;	Sadorsky,	P.	With	a	seller	account,	you’ll	list	all	your	books	and	build	different	product	pages	for	every	book.	Reactive	corporate	environmental
practices	emphasize	complying	with	environmental	regulations	and	implementing	environmental	activities,	such	as	end-of-pipe	solutions,	at	a	minimum	level	[11,16].	This	free	classifieds	site	is	full	of	comic	fans,	and	you	can	get	multiple	offers	on	your	comics,	especially	if	they’re	in	mint	condition.	Multinational	companies	and	the	natural	environment:
Determinants	of	a	global	environmental	policy	standardization.	Partially	supporting	the	hypotheses	may	be	due	to	sample	characteristics.	2001,	22,	125–139.	[Google	Scholar]Hart,	T.A.;	Sharfman,	M.	[Google	Scholar]	[CrossRef]King,	A.;	Lenox,	M.	Benchmarking	sustainability	performance;	the	next	step	in	building	sustainable	business	model.	[Google
Scholar]	[CrossRef]Sharma,	S.;	Vredenburg,	H.	Instead	of	letting	them	collect	dust,	why	not	sell	them	online?	Corporate	environmental	disclosure:	Contrasting	management’s	perception	with	reality.	The	results	provide	supporting	empirical	evidence	for	the	NRBV’s	argument	that	corporate	environmental	performance	is	likely	to	depend	on	the
selection	of	proactive	versus	reactive	environmental	practice,	given	that	independent	corporate	environmental	practices	do	not	equally	lead	to	better	environmental	performance.Concerning	measurement	when	using	the	KLD	rating	scores,	the	results	of	this	study	indicate	that	the	KLD	assessment	ratings	should	be	employed	carefully,	in	order	to
transfer	the	underlying	true	meanings	of	corporate	environmental	practices	[13].	[Google	Scholar]	[CrossRef]Russo,	M.V.;	Fouts,	P.A.	A	resource-based	perspective	on	corporate	environmental	performance	and	profitability.	2006,	45,	20–46.	First,	the	toxic	releases	were	totaled	from	all	facilities	in	a	given	year	to	compute	the	aggregate	releases	at	the
firm	level.	Thanks	to	the	website’s	Fast	Next	Day	payment,	you	can	receive	your	earnings	a	day	after	they	receive	your	books.	For	example,	BP’s	Texas	City	refinery	faced	around	a	$10	billion	lawsuit	in	August	2010	after	the	company	had	illegally	emitted	538,000	pounds	of	toxic	chemicals	into	the	air.	Correlation	Matrix	(*	p	<	0.05).	Calif.	[20]	serves
as	a	good	benchmark	for	this	research.	2001,	35,	61–69.	[Google	Scholar]	[CrossRef]Endrikat,	J.;	Guenther,	E.;	Hoppe,	H.	Accordingly,	proactive	environmental	practices	indicate	actions	taken	ex	ante	to	prevent	such	emerging	environmental	issues.	Proactive	CSR:	An	empirical	analysis	of	the	role	of	its	economic,	social	and	environmental	dimensions
on	the	association	between	capabilities	and	performance.	The	results	further	demonstrate	that	the	disaggregate	KLD	environmental	rating	scores	can	be	better	alternative	measures	for	corporate	environmental	practices	than	the	commonly	used	composite	and	aggregate	KLD	rating	scores,	given	that	disaggregate	KLD	concern	and	strength	scores
represent	independent	rather	than	similar	constructs.	The	KLD	records	voluntarily	disclosed	longitudinal	data	of	environmental	concern	and	strength	rating	scores,	and	such	scores	indicate	the	outcomes	of	the	distinct	corporate	environmental	initiatives.	2008,	29,	1027–1055.	With	the	trade-in	program,	you	submit	your	book’s	ISBN	and	fill	out	a
questionnaire	on	your	book’s	condition.	Health-impairing	pollution	problems	and	the	costs	of	pollution	have	enormously	increased	over	time.	Low	correlations	usually	yield	low	loadings	and	make	interpretation	difficult.	It’s	advisable	to	compare	prices	of	similar	book	sales	to	get	a	better	idea	how	you	should	price	your	titles.	If	they	are	correlated	at	r
=	−1.00	or	r	=	+1.00,	aggregating	concerns	and	strengths	would	be	arithmetically	sound.	It	is	simply	noted	that	few	have	deeply	examined	the	structure	and	information	content	of	the	KLD	data.	Table	2	also	shows	that	disaggregate	strength	and	concern	factors	are	not	only	weakly	correlated	one	to	another,	but	some	pairs	have	signs	quite	at	odds
with	common	use;	for	example,	the	strength	‘Pollution	Prevention’	is	positively	correlated	with	all	of	the	separate	concern	factors,	including	‘Hazardous	Waste’,	‘Regulatory	Problems’,	‘Ozone	Depleting	Chemicals’,	and	‘Agriculture	Chemicals’.	2011,	50,	116–154.	This	study	attempted	to	carefully	and	deeply	look	at	the	existing	methods	used	to	analyze
the	KLD	database;	were	the	methods	used	appropriate?	The	results	from	the	sub-samples	indicate	that	simply	aggregating	KLD	concern	and	strength	areas	is	likely	to	mask	the	true	meaning	of	the	data	[13].	[Google	Scholar]	[CrossRef]Cho,	C.H.;	Patten,	D.M.	The	role	of	environmental	disclosure	as	tools	of	legitimacy:	A	research	note.	The	CSR
bottom	line:	Preventing	corporate	social	irresponsibility.	Thus,	if	firms	attempt	to	incorporate	environmental	performance	into	their	core	strategies	in	the	pursuit	of	sustainable	growth,	they	are	more	likely	to	achieve	this	goal	by	implementing	the	KLD	strength	ratings	rather	than	the	KLD	concern	ratings,	in	turn	contributing	to	an	improved	natural
environment.	That	is,	the	results	of	the	correlation	analysis	from	the	full	sample	consisting	of	3613	firm-year	cases	indicate	that	the	total	concerns	(i.e.,	negative	KLD	rating	scores)	and	total	strengths	(i.e.,	positive	KLD	rating	scores)	may	denote	a	similar	meaning.	The	low	correlations	of	Table	2	are,	therefore,	a	warning	that	the	use	of	EFA	in	the
KLD-anchored	research	is	likely	to	be	fraught	with	difficulty.	An	empirical	study	of	firm	environmental	and	financial	performance.	It	lists	the	corporate	environmental	practice	rating	scores	and	toxic	releases	per	dollar	for	six	companies	that	appear	to	adopt	either	reactive	or	proactive	environmental	practices	from	1991	to	2005.	[63]	argue	that	there
might	be	tradeoffs	between	financial	performance	such	as	increase	in	profitability	and	environmental	performance	such	as	reduction	in	carbon	emissions	because	performance	indicators	are	measured	in	different	ways	or	scales.	Over	the	past	20	observation	years,	corporations	have	attempted	to	incorporate	the	effect	of	corporate	environmental
practices	on	environmental	performance	into	their	main	strategies	in	pursuit	of	sustainable	growth	[4].	Firms	adopting	these	proactive	environmental	practices	expect	significant	environmental	performance	enhancements	and	a	more	sustainable	economic	performance.	The	last	control	factor	is	the	economic	environment,	reflected	by	the	Misery	Index
(unemployment	rate	+	inflation	rate).	While	meeting	the	increasing	demands	among	diverse	stakeholders	for	environmental	sustainability	reporting,	socially	responsible	investment	organizations	have	reported	social	and	environmental	performance	indicators,	such	as	the	Dow	Jones	Sustainability	Indices,	Calvert,	Innovest,	and	KLD	ratings,	to	help
evaluate	corporate	environmental	practices	and	performance.	[Google	Scholar]	[CrossRef]Walls,	J.L.;	Phan,	P.H.;	Berrone,	P.	The	total	concerns	in	a	sample	consisting	of	1272	firm-year	cases	between	1991	and	2005	are	negatively	correlated	(r	=	−0.08)	with	the	total	strength	scores	at	a	significant	level.	Fourth,	it	should	be	noted	that	the	sample
consisting	of	panel	data	precludes	the	inclusion	of	what	would	otherwise	be	prudent	controls	such	as	GDP	growth	and	energy	prices.	[Google	Scholar]	[CrossRef]Baum,	C.F.	An	Introduction	to	Modern	Econometrics	Using	Stata;	Stata	Corp:	College	Station,	TX,	USA,	2006.	Selling	Vintage	or	Out-of-Print	Books	Are	you	a	vintage	enthusiast	who’s
thinking	about	trading	in	some	of	your	collection?	According	to	the	definition	of	environmental	practices	mentioned	previously,	some	firms	may	adopt	and	implement	dimensions	of	reactive	environmental	concerns	in	the	KLD	environmental	ratings,	whereas	others	may	execute	proactive	environmental	strengths.	[Google	Scholar]	[CrossRef]	Table	1.
The	year	1991	is	the	beginning	of	the	observation	period,	the	so-called	“left-censoring”	[47],	as	KLD	data	have	been	available	since	1991.	Namely,	the	KLD	ratings	have	primarily	been	used	as	one	of	the	total	(i.e.,	aggregate)	strength	scores,	total	concern	scores,	and	total	strengths-total	concerns	(i.e.,	composite	scores).	Although	it’s	known	more	for
being	an	artist	marketplace,	many	collectors	flock	to	this	website	in	search	of	unique	antique	items.	Customer	and	supplier	relations	for	environmental	performance.	However,	the	relationship	between	corporate	environmental	practices	and	environmental	performance	should	be	carefully	interpreted,	because	the	findings	differ	depending	on	how
Kinder	Lydenberg	Domini	(KLD)	strength	and	concern	rating	scores	are	measured.	Proactive	environmental	practices	emphasize	prevention	rather	than	cleaning	up	messes.Proponents	suggest	that	proactive	environmental	practices	actually	help	firms	better	utilize	inputs,	reduce	costs,	remove	unnecessary	processes,	develop	differentiating
competitive	advantages,	and	enhance	their	legitimacy	while	improving	the	environment	[18,29,30].	Expect	to	receive	check	payments	within	10	business	days.	Evidence	of	this	is	clear	in	this	study;	for	example,	a	few	particular	disaggregate	strength	and	concern	scores	were	significant	across	both	concurrent	and	time-lagged	models.	Under	the	tip	of
the	iceberg:	Absorptive	capacity,	environmental	strategy,	and	competitive	advantage.	Indeed,	according	to	the	proponents	of	the	NRBV	[14,29],	environmental	performance	is	determined	by	the	ability	of	a	firm	to	reduce	its	environmental	impact	by	committing	to	optimal	environmental	practices.	Finally,	the	author	randomly	checked	several	firms	for
accuracy.	A	meta-analysis.	This	study	also	employs	COMPUSTAT	for	other	control	variables	related	to	corporate	financial	data.	As	observed	in	the	existing	studies	[23,64],	‘Composite	Scores’	in	Model	2	has	a	negative	effect	on	toxic	releases	at	a	weakly	significant	level	(p	<	0.1),	and	only	‘Total	Strengths’	in	Model	3	has	a	negative	effect	on	current
toxic	releases	at	a	weakly	significant	level.	The	2011	Gesellschaft	für	Konsumforschung	(GfK)	[1]	Roper	Consulting	Green	Gauge	survey	indicates	that	while	the	concerns	of	investors	and	consumers	regarding	environmental	issues	have	increased	in	the	U.S.	over	the	20	years	between	1991	and	2010,	firms	have	been	acting	as	both	pollution	preventers
and	pollution	generators.	Stakeholder	influences	on	sustainability	practices	in	the	Canadian	forest	products	industry.	2010,	32,	158–165.	The	minimum	buyback	is	$15.	Policy	Stud.	The	discussion,	conclusion,	and	possible	future	research	directions	are	presented	in	the	final	section.	Firm	size,	represented	by	log-transformed	sales,	is	likely	to	matter	in
the	relationship	with	environmental	performance	[54,56,57].	The	time-lagged	models	also	demonstrate	that	both	‘Pollution	Prevention’	and	‘Beneficial	Products	and	Services’	out	of	the	four	strength	factors	have	the	expected	negative	effect	on	current	toxic	releases	at	a	strong	significant	level.	The	results	imply	that	large	firms	perform	better	because
they	are	more	visible	to	the	public	and	are	likely	to	be	more	susceptible	to	public	scrutiny	[61].	Since	1991,	the	KLD	has	annually	reviewed	company	public	documents	and	generated	approximately	80	binary	“concern”	and	“strength”	ratings	of	environmental,	social,	governance,	and	controversial	business	issues.	Chen	and	Delmas	[23],	for	example,
indicate	that	almost	80	percent	of	corporate	social	performance	research	between	1997	and	2009	relied	on	aggregate	measures	of	KLD	‘strengths’	and	‘concerns’	rating	scores	without	ensuring	content	validity.	The	determinants	of	an	environmentally	responsive	firm:	An	empirical	approach.	CategoryVariablesObservationsMeanStd.	2004,	47,	747–
760.	Decluttr	Decluttr.com	offers	a	straightforward	process	to	sell	your	kids’	old	books	—	you	don’t	even	need	to	sign	up	for	anything.	The	Environment:	Public	Attitudes	and	Individual	Behavior—A	Twenty-Year	Evolution;	Johnson—A	Family	Company:	Racine,	WI,	USA,	2011.	Accordingly,	the	simply	summated	scores	may	deliver	either	lopsided	KLD
rating	scores	(here,	KLD	strength	ratings)	or	countervail	both	positive	strength	and	negative	concern	KLD	rating	scores.	The	results	partially	affirm	the	argument	of	the	natural	resource-based	view	that	proactive	corporate	environmental	practice	leads	to	better	environmental	performance,	whereas	reactive	corporate	environmental	practice	is
associated	with	worse	environmental	performance.	Table	4	confirms,	as	Dentchev	[40]	suggested,	the	superior	environmental	performance	of	proactive	companies	is	apparent.	However,	the	results	suggest	that	researchers	need	to	be	more	careful	in	attributing	great	weight	to	the	effects	of	both	the	KLD	composite	scores	and	total	scores	on	toxic
releases.	Eco-effectiveness:	Exploring	the	link	between	GHG	emissions	and	firm	performance.	Firm	performance:	The	interactions	of	corporate	social	performance	with	innovation	and	industry	differentiation.	2006,	13,	156–165.	2009,	34,	1–27.	Unfortunately,	the	very	nature	of	the	data	would	make	these	factors	fixed	effects,	common	to	every	firm.
1995,	20,	313–328.	The	North	American	Industry	Classification	System	(NAICS)	indicates	that	the	sample	can	be	classified	as	six	heavily	polluting	industries	at	the	two	digit	codes:	NAICS	21	includes	Coal	Mining	and	Metal	Mining;	NAICS	22	consists	of	Electric	Utilities,	NAICS	31	comprises	Food/Beverage/Tobacco,	Textiles,	Apparel,	and	Leather;
NAICS	32	includes	Paper,	Printing	and	Publishing,	Petroleum,	Chemical,	Plastics	and	Rubber,	and	Stone/Clay/Glass/Cement;	NAICS	33	is	made	up	of	Primary	Metals,	Fabricated	Metals,	Machinery,	Computers	and	Electronic	Products,	Electric	Equipment,	Transportation	Equipment,	Furniture,	and	Miscellaneous	Manufacturing;	and,	NAICS	42	is
composed	of	Chemical	Wholesalers	and	Petroleum	Bulk	Terminals.	This	study	further	assessed	another	commonly	asked	question:	Are	firms	that	perform	better	environmentally	more	likely	to	do	better	in	successive	years?	In	Economic	Institutions	and	Environmental	Policy;	Franzini,	M.,	Nicita,	A.,	Eds.;	Ashgate	Publishing	Ltd.:	Aldershot,	UK,	2001.
Redefining	the	Corporation:	Stakeholder	Management	and	Organizational	Wealth;	Stanford	University	Press:	Stanford,	CA,	USA,	2002.	A	brand	new	brand	of	corporate	social	performance.	For	example,	corporations	intend	to	employ	voluntary	disclosure	to	present	a	proactive	environmental	image	by	providing	“green	washing”	information	about	their
environmental	performance	[24].	The	NRBV	contends	that	improved	environmental	performance	is	more	often	associated	with	proactive	environmental	practices	than	with	reactive	pollution	control	practices	[30].	Lee	and	Rhee	[34]	also	define	corporate	environmental	practices	as	the	choice	of	environmental	initiatives,	which	in	turn	lead	a	firm	to
shape	distinctive	environmental	capabilities.According	to	the	natural	resource-based	view	[14,29],	environmental	practices	can	be	specifically	dichotomized,	where	minimal	legislative	compliance	is	labeled	as	“Reactive”	practices	and	voluntary	actions	as	“Proactive”	practices.	The	results	of	the	correlation	analysis	from	two	sub-samples	indicate	that
the	total	concerns	and	total	strengths	are	orthogonal,	meaning	that	they	represent	different	constructs	[11,13]	rather	than	similar	constructs,	as	shown	in	the	full	sample.	Blacconiere	and	Patten	[48]	acknowledged	that	firms	in	the	so-called	pollution-generating	industries	could	be	more	responsible	for	environmental	disasters	such	as	toxic	emissions
or	chemical	leaks.	[Google	Scholar]	[CrossRef]Chen,	C.;	Delmas,	M.	Companies	advocating	minimal	environmental	practices	tend	to	give	environmental	issues	low	priority	and	assume	that	minimal	investment	will	pay	off.	United	States	Steel,	Du	Pont,	and	Dow,	all	with	more	Regulatory	Problems,	report	higher	toxic	releases	per	dollar	than	Calgon
Carbon,	Thermo	Fischer	Scientific,	and	Johnson	Controls,	which	have	more	Beneficial	Products	and	Services.	Lastly,	the	findings	do	not	transfer	enough	meaning	to	environmental	practices	because	the	KLD	binary	ratings	used	to	measure	proactive	and	reactive	environmental	practices	have	their	own	intrinsic	problems.	Whenever	the	aggregate	and
composite	variables	are	used	in	exploratory	factor	analysis,	the	untested	assumption	of	equal	weights	for	the	constituent	primary	KLD	observations	holds.	Organ.	Perspect.	An	empirical	examination	of	the	relationship	between	pollution	prevention	and	firm	performance.	In	this	case,	a	high	school	track	and	field	participant	appealed	the	decision	of	the
Hamilton	District	Court	in	Ohio,	where	the	Board	of	Education	was	granted	immunity	stemming	from	the	incident	in	which	the	student	was	injured	during	discus	practice.	These	industry-specific	results	suggest	that	studies	focusing	on	one	to	three	disaggregate	variables	might	be	fruitful	in	a	single	carefully	selected	industry.	Ethics	2004,	55,	397–
412.	Specifically,	this	study	uses	firm	log-transformed	annual	total	toxic	releases	to	control	for	outliers	as	the	sample	consists	of	small	to	large	firms	in	diverse	industries.This	study	uses	the	KLD	environmental	ratings	as	proxies	for	corporate	environmental	practices	because	the	KLD,	unlike	other	environmental	ratings,	includes	more	comprehensive
samples,	provides	ratings	on	multiple	attributes,	and	employs	objective	measures.	[Google	Scholar]	[CrossRef]Aerts,	W.;	Cormier,	D.	For	this	reason,	they	accept	lower	environmental	performance	(e.g.,	more	toxic	releases)	and	increased	risk	of	environmental	failure.	2001,	5,	105–116.	In	Table	2,	the	correlation	matrix	shows	that	each	environmental
concern	is	positively	correlated,	whereas	the	environmental	strength	correlations	are	sometimes	positive	and	sometimes	negative.	[Google	Scholar]	[CrossRef]Lee,	S.Y.;	Rhee,	S.-K.	[Google	Scholar]Gladwin,	T.N.;	Kennelly,	J.J.;	Krause,	T.	Third,	this	study	focused	on	the	relationship	between	corporate	environmental	practices	and	environmental
performance,	as	this	was	the	purpose	of	the	research,	but	future	studies	need	to	explain	how	strategic	environmental	practices	influence	financial	performance,	given	that	strategic	environmental	practices	can	directly	improve	financial	performance	due	to	pollution	indicating	incomplete,	inefficient,	or	ineffective	use	of	corporate	resources	[12].	This
paper	is	theoretically	anchored	in	the	natural	resource-based	view	and,	methodologically,	it	applies	the	recently	recommended	disaggregated	approach	in	a	new	effort	to	deepen	our	understanding	of	how	environmental	performance	is	associated	with	different	types	of	corporate	environmental	practices.	The	only	difference	is	that	the	website	links
you	to	different	buyback	sites	with	multiple	offers	for	your	textbook.	Proactive	environmental	strategies:	A	stakeholder	management	perspectives.	Proactive	environmental	practices	go	beyond	regulatory	compliance	and	symbolic	behavior	to	increase	resource	productivity,	material	substitutions,	innovative	manufacturing	processes,	new	products,	and



technology	innovations	and	substitutions,	all	of	which	presumably	require	the	collaboration	of	many	stakeholders	[18,29].	So,	recent	studies	suggest	that	simultaneously	considering	multiple	dimensions	of	sustainability	performance	may	be	more	reliable	for	measuring	the	consistence	of	sustainability	performance,	as	multiple	dimensions	are	likely	to
be	tradeoffs	[63].	Here	are	the	top	sites	you	can	make	use	of.	1999,	42,	87–99.	Thus,	proactive	environmental	practices	are	likely	to	lead	to	better	environmental	performance	(e.g.,	fewer	toxic	releases	into	the	natural	environment).Hypothesis	1.	Effect	of	corporate	environmental	practices	on	Log	Toxic	Releases	(*	p	<	0.05;	**	p	<	0.01;	***	p	<	0.001;
†	p	<	0.1).	Namely,	the	low	correlations	of	Table	2	would	preclude	Principal	Components	Analysis	(PCA)	and	Exploratory	Factor	Analysis	(EFA)	as	useful	data	consolidation	schemes.	[Google	Scholar]	[CrossRef]Lin-Hi,	N.;	Müller,	K.	Considering	these	analytic	procedures,	this	study	embodied	the	final	ordinary	least-square	regression	estimation
method	with	STATA	command	option	(i.e.,	‘xtreg,	fe	vce	(robust)’)	to	obtain	the	robust	standard	errors	in	the	unbalanced	panel	data	column.	Carbon	Strategies:	How	Leading	Companies	Are	Reducing	Their	Climate	Change	Footprint;	University	of	Michigan	Press:	Ann	Arbor,	MI,	USA,	2007.	1995,	9,	97–118.	Given	that	incorporating	environmental
sustainability	into	corporate	core	business	practices	is	becoming	a	primary	strategic	issue	[63],	the	results	from	Table	4	may	provide	an	easy	benchmarking	guideline,	allowing	firms	to	quickly	identify	excellent	corporations	in	with	respect	to	environmental	performance,	and	to	benchmark	appropriate	environmental	practices.	[Google	Scholar]
[CrossRef]Fong,	E.A.	CEO	pay	fairness	as	a	predictor	of	stakeholder	management.	The	Hausman	test,	a	commonly	recommended	post-estimation	test	in	STATA,	shows	that	the	fixed	effects	model	is	more	appropriate.	To	get	a	better	idea	of	your	options,	check	out	some	of	the	best	places	to	sell	your	books	online,	along	with	a	few	tips	on	how	to	get	the
most	money	for	them.	First,	the	concern-to-concern	and	strength-to-strength	correlations	were	so	low	that	attributing	practical	meaning	to	both	composite	and	total	scores	may	transfer	unproven	meanings	to	these.	Greener	Manag.	Since	1991,	the	voluntary	data	of	Kinder	Lydenberg	Domini	(KLD)	ratings	has	been	the	de	facto	standard	in
environmental	sustainability	and	corporate	social	performance	research	[22].	This	study	regards	reactive	environmental	practices	as	a	symbolic	behavior	rather	than	substantial	ex-ante	environmental	initiatives.	Submit	the	ISBNs	and	get	an	instant	quote	through	the	website	or	free	app,	or	scan	the	books	using	the	app	and	get	your	quote	in	minutes
instead	of	waiting	during	the	bidding	process.	However,	the	KLD	ratings	have	been	employed	in	similar	ways	to	evaluate	corporate	environmental	management	and	performance	[13,20].	Corporate	environmental	practices	are	likely	to	depend	on	management’s	response	to	environmental	risks	and	opportunities,	on	organizational	capabilities	to	deal
with	environmental	challenges,	and	on	environmental	regulatory	pressure,	consumer	pressure,	and	other	stakeholder	pressure	[31,32].	Photo	Courtesy:	pablohart/iStock	Selling	Everyday	and	Newer	Titles	Whether	you	have	a	collection	of	paperback	bestsellers	or	you	prefer	to	read	mostly	newer	titles,	these	sites	can	help	you	sell	them.	The	results	of
Models	7	and	8	definitely	show	that	current	toxic	releases	(current	environmental	performance)	are	likely	to	be	influenced	by	past	toxic	releases	(past	environmental	performance),	supporting	the	argument	of	the	NRBV	that	either	good	or	weak	environmental	performance	tends	to	continue	because	firm	capabilities	develop	over	time.This	study	set
out	to	assess	a	theoretical	link	between	corporate	environmental	practice	and	environmental	performance.	[Google	Scholar]	[CrossRef]Klassen,	R.D.;	Whybark,	D.C.	The	impact	of	environmental	technologies	on	manufacturing	performance.	[Google	Scholar]	[CrossRef]Post,	J.E.;	Preston,	L.E.;	Sauter-Sachs,	S.	[Google	Scholar]	[CrossRef]Khanna,	M.;
Koss,	P.;	Jones,	C.;	Ervin,	D.	The	results	from	both	concurrent	and	time-lagged	disaggregate	models	(i.e.,	Models	4,	5,	and	6)	provide	partial	evidence	that	reactive	environmental	practices	are	positively	related	to	toxic	releases,	whereas	proactive	environmental	practices	are	negatively	related	to	toxic	releases.	However,	in	two	comparable	smaller
samples,	which	were	randomly	selected,	they	are	essentially	orthogonal,	meaning	that	they	represent	different	constructs	[11,13].	It’s	part	of	a	vast	network	of	reputable	buyback	vendors,	which	allows	you	to	get	multiple	quotes	for	your	book	from	one	platform.		In	addition,	through	the	BookDeal	website,	you	can	input	the	book’s	ISBN	and	wait	for
the	vendors	to	respond.	The	platform	provides	commission-free	sales	for	dealer-dealer	trading	as	well.	For	example,	you	can	upload	photos	of	the	book	and	use	the	website’s	sales	data	to	attract	more	customers.	[36]	also	showed	that	the	disclosure	of	TRI	voluntary	data	report	allows	the	public	to	monitor	self-regulatory	activities	by	business,	in	turn
contributing	to	the	reduction	of	toxic	emissions	by	firms	within	pollution-generating	industries	such	as	coal-fired	power	plants.	In	contrast,	The	KLD	strengths	are	the	outcomes	of	deliberate	action	taken	ex	ante;	a	proactive	strategy.	DOI	link	for	Proactive	Risk	ManagementProactive	Risk	Management	book	Photo	Courtesy:	fizkes/iStock	Do	you	have
stacks	of	old	books	sitting	around	your	home	that	you	don’t	know	what	to	do	with?	Second,	since	the	two	databases	are	compiled	in	different	ways,	the	author	verified	whether	the	same	company	appeared	in	both	datasets,	and	then	carefully	matched	the	two	datasets	to	create	an	integrated	database.	The	KLD	strength	ratings	point	to	the	outcomes	of
corporate	environmental	initiatives	ex	ante.	Table	4.	Data	and	methods	section	presents	details	of	the	sample	and	methodology,	and	results	section	explains	the	regression	models	and	their	results.	1995,	20,	986–1014.	In	concurrent	Models	2,	3,	and	4	of	Table	3,	this	study	regressed	current	toxic	releases	on	current	proactive	and	reactive
environmental	practices.	Depending	on	the	selection	of	the	different	KLD	environmental	dimensions,	firms	are	likely	to	form	different	types	of	environmental	capabilities	over	time,	in	turn	leading	to	distinct	environmental	performance.	This	study	set	the	year	2010	as	the	end	of	the	observation	(so-called	“right-censoring”)	because	this	study	aims	at
qualifying	how	firms	have	responded	to	the	increased	environmental	concerns	of	investors	and	consumers	in	the	U.S.	over	the	past	20	years,	as	the	2011	GfK	survey	indicates	that	the	concerns	of	investors	and	consumers	regarding	environmental	issues	increased	from	1991	to	2010.In	integrating	the	two	data	sets,	this	study	used	the	KLD	as	the
primary	reference	because	it	covers	a	smaller	number	of	firms	and	its	data	are	available	for	a	few	years	longer	than	the	TRI	data.	First,	the	disaggregate	KLD	measures	tend	to	partially	support	the	NRBV’s	argument	that	proactive	corporate	environmental	practices	lead	to	better	environmental	performance,	whereas	reactive	corporate	environmental
practices	lead	to	worse	environmental	performance.	In	contrast,	proactive	corporate	environmental	practices	go	beyond	compliance	by	emphasizing	corporate-pollution	prevention	activities,	higher-order	learning,	and	redesign	of	existing	processes	[18].	Decis.	1994,	18,	357–377.	[Google	Scholar]	[CrossRef]Pogutz,	S.;	Russo,	A.	Second,	the	composite
scores	and	total	scores	may	mask	significant	effects	of	specific	ratings,	given	that	only	disaggregate	scores	can	be	readily	and	reliably	interpreted,	and	that	KLD	concern	and	strength	dimensions,	as	shown	in	the	two	sub-samples,	are	orthogonal.As	shown	on	both	concurrent	and	time-lagged	Models	4,	5,	and	6	in	Table	3,	only	two	concern	scores	out
of	4	and	two	strength	scores	among	4	were	significant	across	all	models,	implying	that	attributing	practical	meaning	to	disaggregate	scores	need	to	be	conservative.	[Google	Scholar]	[CrossRef]Chilcott,	R.P.	Benzene	Toxicological	Overview;	UK	Health	Protection	Agency:	London,	UK,	2007.Koenker,	R.;	Hallock,	K.F.	Quantile	regression.	1996,	29,	495–
502.	To	understand	the	marginal	effect	of	disaggregate	KLD	ratings,	this	study	held	other	variables	in	Model	4	as	constants	and	calculated	the	marginal	effect	of	both	one	concern	rating	(‘Regulatory	Problems’)	and	one	strength	rating	(‘Pollution	Prevention’).	Some	studies	insist	that	voluntary	self-regulatory	programs	such	as	EPA	TRI	are	a	very
effective	mechanism	for	evaluating	corporate	environmental	performance	(i.e.,	decrease	or	increase	in	a	firm’s	toxic	emissions)	[37,38].	2003,	24,	403–441.	Model	2	included	only	‘Composite	Scores’,	whereas	Model	3	included	only	‘Total	Concerns’	and	‘Total	Strengths’.	Substantial	Emissions	was	also	not	included	in	the	analysis	due	to	a	high
correlation	with	toxic	releases	used	as	a	proxy	for	environmental	performance.	Large	firms	are	often	asked	to	act	as	industry	leaders,	and	are	more	concerned	about	their	external	reputations	[62].	Considering	that	the	natural	environment	is	likely	to	affect	the	design	of	corporate	strategy	[2],	organizational	theorists	have	modified	previous	strategy
models	to	incorporate	the	natural	environment’s	pressures	and	the	corporate	responses	to	such	pressures	[3].	Does	it	pay	to	be	green?	[64].	Amazon	On	Amazon,	you	have	a	few	options	for	selling	everyday	books.	Proactive	environment-friendly	innovations	allow	firms	to	use	resources	more	productively	and	design	them	to	actually	reduce	their
environmental	footprint,	leading	to	economic	benefits	through	increased	sales,	and	product	and	process	offsets,	which	in	turn	enable	further	investment	in	more	proactive	environmental	practices	[12].	The	results	of	the	time-lagged	models	show	that	both	‘Regulatory	Problems’	and	‘Ozone	Depleting	Chemicals’	still	have	an	expected	positive	effect	on
current	toxic	releases	at	a	strong	significant	level.	Given	that	the	validity	of	any	conclusions	employing	aggregate	or	composite	KLD	rating	scores	may	lead	to	misinterpreting	the	latent	meanings	of	KLD	ratings,	this	study	employs	disaggregate	KLD	environmental	rating	scores,	as	recommended	as	an	alternative	method	by	Mattingly	and	Berman	[13],
to	measure	corporate	environmental	practices.	It	may	be	that	there	is	a	weak	causal	relationship	between	environmental	practices	and	environmental	performance	[64,65].	The	correlation	results	also	indicate	that	‘Total	Concerns’	is	positively	correlated	(r	=	0.246)	with	‘Total	Strengths’	at	a	significant	level.	Accordingly,	it	is	unclear	what	composite
and	aggregate	KLD	variables	used	in	the	existing	corporate	social	responsibility	and	sustainability	literature	and	their	significant	parameter	estimates	might	mean	in	studies	relying	on	untested	restrictions.	[Google	Scholar]	[CrossRef]Dentchev,	N.A.	Corporate	social	performance	as	a	business	strategy.	2016.	As	mentioned	earlier,	environmental
performance	delivers	the	impact	of	corporate	environmental	practices	on	the	natural	environment.	[Google	Scholar]Shrivastava,	P.	The	results	of	the	lagged	models	firmly	suggest	that	current	environmental	performance	is	influenced	by	past	corporate	environmental	practices,	as	the	natural	resource-based	view	insists,	although	not	all	disaggregate
scores	have	the	expected	significant	effect	on	toxic	releases.	[Google	Scholar]	[CrossRef]Allison,	P.D.	Event	History	Analysis:	Regression	for	Longitudinal	Event	Data;	Sage	Publications:	Newbury	Park,	CA,	USA,	1984.	Ecol.	The	platform	provides	antique	booksellers	with	low	seller	fees	and	fraud	protection.	These	findings	could	provide	investors	with
relevant	reasons	to	pay	greater	attention	to	current	corporate	environmental	practices	and	environmental	performance	for	better	investment	screening.This	study	has	several	limitations.	1999,	42,	599–615.	Separate	total	concern	scores	and	total	strength	scores	are	also	used	as	proxies	for	reactive	and	proactive	environmental	practices,	respectively.
DV:	Log	Toxic	Releases	Ind.	Environmental	performance	refers	to	the	impact	of	corporate	environmental	practices	on	the	natural	environment	(ISO	14031:1999	definition	3.7).	This	result	is	consistent	with	the	NRBV’s	argument.	According	to	EPA,	pollution-generating	industry	sectors	are	greatest	contributors	to	a	health-impairing	environment,
although	firms	across	all	industries	pollute	to	a	greater	or	lesser	degree.	[36]	acknowledge	that	environmental	performance	can	be	measured	by	aggregate	data	such	as	toxic	release	inventory	(TRI)	data.	The	results	in	the	correlation	matrix,	Table	2,	may	provide	evidence	for	the	results	from	these	models.	Alternative	methodologies,	such	as	content
analysis	[11]	or	combining	the	KLD	ratings	with	other	public	data,	might	be	a	good	surrogate	measure.	Bookscouter.com	Bookscouter	streamlines	your	selling	process	by	helping	you	find	the	best	prices.	Manag.	[Google	Scholar]	[CrossRef]McGuire,	J.;	Dow,	S.;	Ibrahim,	B.	[Google	Scholar]	[CrossRef]Zyglidopoulos,	S.C.;	Georgiadis,	A.P.;	Carroll,	C.E.;
Siegel,	D.S.	Does	media	attention	drive	corporate	social	responsibility?	[Google	Scholar]Cameron,	A.C.;	Trivedi,	P.K.	Microeconometrics	Using	STATA;	Stata	Press:	College	Station,	TX,	USA,	2009.	Dev.MinMaxDisaggregate	Concern	ScoresHazardous	Waste36130.1410.34801Regulatory	Problems36130.1830.38701Ozone	Depleting
Chemicals36130.0110.10301Agricultural	Chemicals36130.0290.16801Disaggregate	Strength	ScoresBeneficial	Products/Services36130.0850.27901Pollution	Prevention36130.0710.25701Recycling36130.0380.19101Clean	Energy36130.0690.25301Total	ConcernsAggregation	of	Concern	Scores36130.6781.09704Total	StrengthsAggregation	of
Strength	Scores36130.3580.66804Composite	ScoresTotal	Concerns	+	Total	Strengths3613−0.3201.136−44Environment	PerformanceToxic	Releases	(Unit:	lbs)36133,996,2902,054,6530.0000375453,157,385Control	VariablesFirm	Size	(Unit:	million	dollars)3613783820,36831425,071Capital	Expenditures/Sales36130.0640.0680.0001.135Misery	Index
(Economic	Environment)36138.2131.0276.0511.01	Table	2.	For	the	main	research	question,	this	study	uses	disaggregate	concern	and	strength	rating	scores	to	reflect	the	most	recent	measurement	recommendations.	The	myth	of	social	investing:	A	critique	of	its	practice	and	consequences	for	corporate	social	performance	research.	2007,	35,	751–
772.	Although	the	correlation	between	total	concerns	and	total	strengths	(rTC,TS)	has	a	positive	correlation	in	Chatterji	et	al.’s	study	and	the	full	sample	of	this	study,	and	a	negative	correlation	in	the	two	sub-samples	in	this	study,	the	important	point	is	that	the	correlation	between	these	two	total	scores	is	low	in	each	study.	The	authors	declare	no
conflict	of	interest.Gesellschaft	für	Konsumforschung.	Alternatively,	some	recent	studies	have	called	for	fine-grained	disaggregate	measures,	given	that	the	KLD	ratings	have	low	internal	reliability	and	external	validity,	and	thus	represent	different	constructs	[13,50].	Firms	often	use	voluntary	disclosures	such	as	environmental	performance	ratings	to
present	their	proactive	environmental	performance	while	suppressing	bad	news	[21],	and	such	ratings	have	been	used	as	proxy	variables	to	measure	corporate	environmental	management	and	environmental	performance	[6].	The	correlation	between	disaggregate	concern	and	strength	scores	are	positively	and	negatively	associated,	but	the	positive
relationship	is	more	frequently	observed.	Rev.	CampusBooks.com	also	offers	free	shipping	with	payment	processing	through	checks,	cash,	store-credit	payments	and	PayPal.	Acad.	AbeBooks	is	now	working	with	Textbookrush.com	to	offer	users	a	book-buyback	service.	Etsy	Etsy	is	an	ideal	place	to	sell	your	antique	books.	Measuring	corporate	social
performance:	An	efficiency	perspective.	2006,	48,	127–143.	2003,	16,	369–380.	2011,	37,	1464–1479.	Third,	this	study’s	disaggregate	model	provides	statistical	evidence	for	the	recent	argument	[13]	that	not	all	KLD	concern	and	strength	ratings	are	significantly	related	to	environmental	performance.	Once	you	accept	the	offer,	you’ll	get	a	prepaid
shipping	label	from	FedEx	or	Media	Mail.	EFA	only	makes	sense	if	there	is	a	reasonable	prima	facie	case	that	one	or	a	few	variables	could	explain	our	observations	[66].	This	way,	you	don’t	have	to	worry	about	your	books	being	too	heavy	to	haul;	Ziffit	finds	the	right	courier	service	and	has	them	picked	up	from	your	door.	The	results	from	both	studies
support	the	conclusion	that	quite	low	correlations	characterize	the	KLD	data.	740).	[Google	Scholar]	[CrossRef]Färe,	R.;	Grosskopf,	S.;	Paurka,	C.A.	Toxic	releases:	An	environmental	performance	index	for	coal-fired	power	plants.	Res.	Accordingly,	it	is	worth	asking	how	such	reactive	and	proactive	corporate	environmental	practices	are	associated
with	environmental	performance	in	different	ways	[6,20];	specifically,	how	do	environmentally	proactive	firms	differ	in	environmental	performance	from	their	counterparts?To	address	the	relationship	between	environmental	practice	and	environmental	performance,	it	is	critical	to	have	an	appropriate	measure	for	environmental	practices.	By	contrast,
a	firm	with	one	Pollution	Prevention	is	estimated	to	release	about	22.98%	(about	a	0.64	pound	decrease	in	toxic	releases	from	2.754	to	2.212)	fewer	toxic	releases	into	the	natural	environment	than	a	firm	without	Pollution	Prevention.	As	mentioned	earlier,	pollution-generating	industry	sectors	in	the	sample	are	the	greatest	contributors	to	a	health-
impairing	environment.	Concerning	confounding	effects,	the	results	reported	in	Table	3	show	that	firm	size	has	a	consistent	negative	effect	on	toxic	releases	at	a	significant	level	across	both	concurrent	(Model	4)	and	time-lagged	(Models	5	and	6)	models.	For	this	reason,	it	is	worth	exploring	to	what	extent	environmental	management	practices	are
really	implemented	by	companies	[26]	and	are	associated	with	environmental	performance	[16,20].	Regardless	of	the	degree	of	R-square	values,	the	marginal	effect	of	primary	coefficient	is	alternatively	used	in	the	econometric	analysis	to	strengthen	the	suggested	model	significance	[60].	This	study	controls	for	firm	size,	capital	expenditures,	and
economic	conditions,	which	are	correlated	with	corporate	environmental	performance	at	firm	level	and	industry	level,	respectively.	Descriptive	Statistics.	Unfortunately,	purchasing	or	renting	textbooks	can	be	an	expense	some	students	have	difficulty	affording	while	in	school.	But	not	all	of	them	are	ideal	for	every	type	of	book	you	might	be	interested
in	selling.	[Google	Scholar]	[CrossRef]Rowley,	T.;	Berman,	S.	This	study	reveals	that	the	relationship	between	corporate	environmental	practices	and	environmental	performance	sounds	more	convincing	when	the	environmental	practices	are	measured	at	the	disaggregate	level,	given	the	results	of	the	correlation	analysis	that	total	concerns	and	total
strengths	are	orthogonal	and	that	disaggregate	concern	and	strength	scores	are	not	consistently	associated.	[Google	Scholar]Kleinbaum,	D.G.;	Kupper,	L.L.;	Muller,	K.E.;	Nizam,	A.	Applied	Regression	Analysis	and	other	Multivariable	Methods;	Duxbury	Press:	Pacific	Grove,	CA,	USA,	1998.	This	is	because	the	correlation	between	total	concerns	and
total	strengths	from	two	sub-samples	and	the	full	sample	demonstrates	that	total	concerns	and	total	strengths	are	orthogonal	and	positively	associated,	respectively,	representing	different	constructs	or	addressing	similar	constructs,	in	turn.	Second,	as	the	study	used	only	toxic	releases	in	pounds,	it	failed	to	consider	the	toxicity	that	represents	the
quality	of	environmental	performance.	The	size	of	their	marginal	effects	is	small,	but	this	finding	cannot	be	considered	insignificant,	because	a	small	toxic	emission	of	some	chemicals	can	have	huge	effects	on	humans	[70].	The	KLD	environment	indicators	encompass	seven	“strength”	and	seven	“concern”	dichotomous	variables.	[Google	Scholar]
[CrossRef]Toffel,	M.W.;	Marshall,	J.D.	Improving	environmental	assessment:	A	comparative	analysis	of	weighing	methods	used	to	evaluate	chemical	release	inventories.	Below	are	a	few	websites	you	can	use	to	sell	your	textbooks	online.	Once	you	accept	it,	you	receive	a	shipping	label	from	the	company.	2013,	26,	431–457.	Given	that	not	every
environmental	practice	is	likely	to	result	in	the	same	environmental	performance,	this	study	assumes	that	corporate	proactive	and	reactive	environmental	practices	developed	from	distinct	capabilities	influence	the	natural	environment	in	different	ways.	By	contrast,	proactive	corporate	environmental	practices	go	beyond	compliance	by	emphasizing
corporate	pollution-prevention	activities,	higher-order	learning,	and	redesign	of	existing	processes	[18].	Alternatively,	it	can	organize	a	courier	service	to	pick	them	up.	2013,	66,	1928–1936.	Additionally,	if	you	don’t	sell	any	books,	you	don’t	have	to	pay	the	monthly	fee.	[Google	Scholar]	[CrossRef]Benn,	S.;	Dunphy,	D.;	Griffiths,	A.	[Google
Scholar]Orlitzky,	M.;	Schmidt,	F.L.;	Rynes,	S.L.	Corporate	social	and	financial	performance:	A	meta-analysis.	This	study	tested	the	one-year	lagged	effects	in	Model	5	of	disaggregate	concern	and	strength	ratings	on	current	toxic	releases	and	the	two-year	lagged	effects	in	Model	6.	Campus	Books	Similar	to	the	previous	sites,	you	can	sell	your
textbooks	on	CampusBooks.com	by	simply	inputting	your	ISBN.	Social	performance	and	corporate	governance	in	the	family	firm.	Assessing	the	concurrent	validity	of	the	revised	Kinder,	Lydenberg,	and	Domini	corporate	social	performance	indicators.	A	recent	study	insists	that	managers	are	asked	to	meet	the	perceived	value	of	changing	social	values
over	time:	“If	the	economy	is	in	recession,	then	outcomes	that	lead	to	higher	employment	may	become	more	prominent.	According	to	The	Washington	Post,	65%	of	students	skip	or	delay	buying	or	renting	textbooks	because	the	reading	material	is	so	expensive.	However,	the	existing	prevalent	measures	are	not	consistent	across	studies,	and	are	thus
unsatisfactory.	To	evaluate	whether	environmentally	better-	(or	worse-)	performing	firms	are	more	likely	to	do	better	(or	worse)	in	successive	years,	the	author	regressed	current	toxic	releases	on	lagged	toxic	releases	in	Models	7	(one-year)	and	8	(two-year).	The	seven	concerns	are	Hazardous	Waste,	Regulatory	Problems,	Ozone-depleting	Chemicals,
Substantial	Emissions,	Agricultural	Chemicals,	Climate	Change,	and	Other	Concerns;	all	of	which	reflect	the	consequences	of	actions	not	taken	ex	ante.	Australas.	Nonetheless,	using	the	combined	data	should	be	done	carefully,	given	that	little	convergence	was	found	across	data	sources	regarding	what	each	organization	rates,	the	companies	rated,
and	the	differences	between	the	definitions	of	corporate	social	performance	[20].	Table	4	further	corroborates	the	findings	in	Table	3.	However,	two	randomly	selected	sub-samples	for	the	robust	analyses	show	different	results.	1996,	30,	381–395.	In	The	Blackwell	Handbook	of	Strategic	Management;	Hitt,	M.A.,	Freeman,	E.R.,	Harrison,	J.S.,	Eds.;
Blackwell	Publishers:	Oxford,	UK,	2001.	Enabling	change	for	corporate	sustainability:	An	integrated	perspective.	2012,	54,	1–24.	[Google	Scholar]	[CrossRef]Sharma,	S.	They	may	also	limit	their	spending	to	improving	“communications”,	decoupled	from	actual	involvement.	Managers	have	used	environmental	disclosure	to	maintain	or	increase	the
legitimacy	of	their	firms,	in	order	to	reassure	stakeholders	and	their	approval	of	the	firm’s	activities,	since	stock	market	reactions	seem	to	be	positively	linked	to	this	kind	of	disclosure	[21,24,25].	Given	that	applying	a	single	industry	sector	is	likely	to	show	significantly	stronger	results	than	using	samples	across	diverse	industry	sectors	[19,63,69],	this
study	employed	‘Quantile	Regression’	analysis,	a	method	that	is	well	suited	to	exploring	relationships	that	may	vary	with	the	level	of	the	dependent	variable	[71],	to	additionally	execute	a	robustness	test	for	three	industries	NAICS	31	(i.e.,	Food/Beverage/Tobacco,	Textiles,	Apparel,	and	Leather),	NAICS	32	(i.e.,	Paper,	Printing	and	Publishing,
Petroleum,	Chemical,	Plastics	and	Rubber,	and	Stone/Clay/Glass/Cement),	and	NAICS	33	(i.e.,	Primary	Metals,	Fabricated	Metals,	Machinery,	Computers	and	Electronic	Products,	Electric	Equipment,	Transportation	Equipment,	Furniture,	and	Miscellaneous),	which	are	commonly	regarded	as	great	contributors	to	environmental	pollution;	specifically,
this	study	explored	how	the	relationship	between	environmental	performance	and	disaggregate	concern	and	strength	scores	varies	across	different	industry	groups.	However,	the	correlation	between	them	is	−0.08	and	−0.07	in	the	two	sub-samples,	respectively,	meaning	that	they	are	essentially	not	additive.	Only	a	few	disaggregate	concern	and
strength	ratings	in	Model	4	have	a	statistically	significant	relationship	with	toxic	releases.	Ethics	2004,	49,	143–165.	Then,	when	the	company	receives	your	package,	you’ll	receive	Amazon	credits	as	payment.	Most	firms	tend	to	adopt	environmental	practices	and	activities	to	reduce	their	environmental	effects	or	minimize	their	impact	on	the	natural
environment	[6].Pollution	control,	such	as	for	toxic	emissions,	is	a	good	example	of	examining	corporate	environmental	performance	with	regard	to	a	specific	phenomenon	[20].	Bus.	Public	Aff.	Invited	Editorial:	A	natural-resource-based	view	of	the	firm.	1996,	5,	30–37.	Firms	that	implement	reactive	environmental	practices	respond	to	changing
environmental	regulations	by	managing	their	physical	equipment	or	employing	their	waste	removal	facilities	more	effectively	[16].	[Google	Scholar]	[CrossRef]Darnall,	D.;	Sides,	S.	All	you	need	to	do	is	enter	your	books’	ISBNs	and	view	the	available	offers	for	the	books.	Given	the	small	number	of	significant	results	reported	in	Table	3,	we	found	no
compelling	evidence	of	a	strong	relationship	between	environmental	performance	and	the	disaggregate	concern	and	strength	scores.	Therefore,	the	correlation	between	total	concerns	and	strengths	indicates	that	the	simply	summated	composite	scores	may	not	deliver	the	true	meaning	of	the	underlying	construct	of	the	KLD	ratings.	Companies
investing	in	the	natural	environment	through	eco-friendly	innovations	or	designs	regard	proactive	environmental	practices	as	a	key	market	commitment	[9].	BookDeal.com	allows	you	to	ship	your	book	for	free	and	get	paid	through	Zelle,	Venmo	or	PayPal.	Shifting	paradigms	for	sustainable	development:	Implications	for	management	theory	and
research.	1998,	19,	729–753.	[Google	Scholar]	[CrossRef]Sharma,	S.;	Henriques,	I.	Pollution	control	in	these	industries	is	a	good	example	of	examining	corporate	environmental	performance	[20].	Long	Range	Plan.	For	further	comparisons	with	existing	studies,	this	study	also	employs	composite	scores	by	subtracting	the	sum	of	environmental
concerns	from	the	sum	of	environmental	strengths.	Does	environmental	management	improve	financial	performance?	Reactive	corporate	environmental	practices	emphasize	compliance	with	environmental	regulations	and	implement	environmental	activities,	such	as	end-of-pipe	solutions,	to	a	minimum	level	[11,16].	2003,	16,	352–368.	[Google
Scholar]	[CrossRef]Aragόn-Correa,	J.A.	Strategic	proactivity	and	firm	approach	to	the	natural	environment.	[Google	Scholar]	[CrossRef]Porter,	M.E.;	Van	der	Linde,	C.	These	pollution-generating	industries	have	paid	more	attention	to	environmental	issues	because	they	are	more	likely	to	be	under	environmental	regulation	control	[44].	The	findings
partially	confirm	the	NRBV’s	argument	that	environmental	performance	is	likely	to	depend	on	the	selection	of	a	proactive	versus	a	reactive	environmental	practice.	[Google	Scholar]	[CrossRef]Fombrun,	C.J.	Corporate	reputation	as	economic	asset.	Strategy	scholars	also	regard	proactive	environmental	practices	as	value-creating	actions	because	such
practices	may	facilitate	firms’	competitive	advantage	[10,17,35,41].	Alibris	Gather	your	rare	book	collection	and	trade	the	titles	for	cash	using	Alibris.com.	Thus,	implementing	corporate	environmental	practices	should	lessen	the	effect	of	corporate	environmental	practices	on	the	natural	environment.	Companies	that	merely	comply	with	regulations
commit	minimal	resources	to	environmental	issues,	focusing	instead	on	short-term,	easily	implemented	actions	such	as	improved	waste	management	or	better	energy	efficiency	[33].	To	compare	the	disaggregate	score	model	with	total	and	composite	score	models,	Model	4	included	only	the	disaggregate	concern	and	strength	ratings	and	other	control
variables.	This	study	does	not	consider	the	indicators	marked	“not	available”	or	“not	related”.	[65].	[20]	and	Mattingly	and	Berman	[13]	for	the	existing	composite	and	aggregate	KLD	score	methods,	this	study	attempts	to	qualify	whether	the	disaggregate	score	method	can	be	a	promising	alternative	measure	to	help	enhancing	researchers’	and
practitioners’	understanding	of	the	measurement	of	environmental	practices.The	next	section	addresses	the	theoretical	connection	between	corporate	environmental	practices	and	environmental	performance	to	develop	and	test	some	hypotheses.	One	reason	they	matter	is	that	they	preclude	factor	analysis	as	a	data	consolidation	scheme.	[Google
Scholar]	[CrossRef]Hart,	S.L.;	Ahuja,	G.	Because	of	both	weak	theory	[11]	and	the	limits	to	the	measurement	of	environmental	practices	presently	in	use	[13],	however,	few	studies	have	investigated	how	distinct	proactive	and	reactive	environmental	practices	influence	the	corporate	environmental	performance	in	different	ways,	although	the	literature
agrees	that	environmental	practices	are	the	precursor	of	environmental	performance.The	natural	resource-based	view	(NRBV)	posits	that	the	connection	between	strategic	environmental	management	practices	and	competitive	advantage	depends	on	the	improvement	of	environmental	performance	[14].	This	may	miss	the	quality	of	environmental
regulations,	given	that	a	small	toxic	emission	of	some	chemicals	can	have	huge	effects	on	humans	[70].	The	KLD	became	the	research	standard	for	environmental	sustainability	research	[22],	and	it	has	been	commonly	used	for	independent	analysis	[13,20,50].	The	strategic	approach	to	corporate	environmental	management	is	likely	to	exist	on	a
continuum	ranging	from	reactive	to	proactive	corporate	environmental	practices	[15,16,17].	However,	a	closer	examination	of	both	Table	2	of	this	study	and	Chatterji	et	al.’s	correlation	matrix	(i.e.,	Table	4)	reveals	that,	individually,	the	correlations	between	separate	KLD	concerns	and	separate	strengths	are	themselves	almost	all	low	in	both	studies,
varying	from	slightly	positive	to	negative	from	one	to	the	next	almost	randomly.	Capital	expenditures/sales,	unlike	Hart	and	Ahuja’s	[14]	observation,	is	not	significant,	implying	that	spending	capital	on	emissions	compliance	may	not	allow	companies	to	take	advantage	of	advanced	technologies	with	improved	environmental	capabilities.	AbeBooks	A
great	place	to	start	is	AbeBooks,	a	massive	online	used	book	marketplace.	Pogutz	and	Russo	[49]	also	argued	that	TRI	data	effectively	represent	environmental	performance	because	they	are	characterized	by	“relevance”,	“accuracy”,	“comparability”,	“availability”,	and	“measurability”.	Moreover,	the	results	from	the	time-lagged	models	support	the
argument	of	the	NRBV	that	corporate	environmental	capabilities	are	likely	to	develop	over	time.	[Google	Scholar]Selin,	H.;	VanDeveer,	S.D.	Changing	Climates	in	North	American	Politics:	Institutions,	Policymaking,	and	Multilevel	Governance;	The	MIT	Press:	Cambridge,	MA,	USA,	2009.	2000,	39,	397–418.	Given	the	sample	differences,	the	different
rTC,TS	in	both	studies	is	not	a	surprise.	Firms	adopting	proactive	environmental	practices	expect	fewer	toxic	releases	into	the	natural	environment	and	significant	environmental	performance	enhancements.	The	KLD	employs	independent	and	trained	research	staff	to	annually	read,	review,	and	evaluate	public	corporate	documents	(e.g.,	annual
reports,	company	websites,	firms’	social	performance	reporting)	and	other	data	sources.	If	you	opt	for	PayPal,	you	can	receive	your	pay	a	day	after	processing	your	shipment.	Biblio	offers	low	commissions	and	fees	and	can	help	you	reach	a	broad	audience	of	buyers	who	are	interested	in	specialty	titles.	The	results	of	Model	4	are	quite	different	from
those	of	Models	2	and	3.	That	is,	in	the	full	sample,	which	included	3613	firm-year	cases	from	1991	to	2010,	total	concerns	are	positively	related	to	total	strengths	(r	=	0.246)	at	a	significant	level.	Accordingly,	data	aggregation	methods,	which	mask	the	underlying	meanings,	are	likely	to	confuse	and	potentially	mislead	researchers.	(1)(2)(3)(4)(5)(6)(7)
(8)(9)(10)(11)(12)(13)(14)(1)(2)0.364	*(3)0.199	*−0.02	7	*(4)−0.025	*−0.073	*−0.050	*(5)0.467	*0.510	*0.154	*−0.021(6)0.1410.335	*0.047	*−0.0210.246	*(7)−0.368	*−0.295	*−0.122	*0.008−0.821	*0.351	*(8)0.293	*0.407	*0.038	*−0.033	*0.685	*0.222	*−0.531	*(9)0.347	*0.385	*0.0800.0050.736	*0.198	*−0.599	*0.387	*(10)0.144	*0.135
*−0.0000.0140.316	*0.076	*−0.261	*0.1960.117	*(11)0.139	*0.134	*−0.0150.0110.375	*0.090	*−0.309	*0.2180.195	*0.460	*(12)0.0130.034	*0.012−0.055−0.041	*0.474	*0.319	*0.001−0.009−0.013−0.006(13)0.039	*0.230	*−0.069	*−0.060	*0.136	*0.511	*0.169	*0.195	*0.111	*0.044	*0.087	*0.055	*(14)0.099	*0.082	*−0.0050.033	*0.041	*0.314	*0.145
*0.0190.067	*−0.007−0.026	*−0.019−0.015(15)0.167	*0.258	*0.156	*0.0250.300	*0.5950.060	*0.185	*0.224	*0.046	*0.0700.062	*0.138	*0.031	Table	3.	That	is,	corporations	under	unfavorable	economic	situations	or	a	recession	in	the	U.S.	are	likely	to	place	greater	priority	on	economic	performance	rather	than	environmental	performance,	as
indicated	in	the	2011	GfK	survey.	Since	1988,	the	EPA	TRI	has	provided	“detailed	information	on	approximately	650	chemicals	and	chemical	categories	that	over	23,000	industrial	and	other	facilities	manage	through	disposal	or	other	releases,	recycling,	energy	recovery,	or	treatment”.	The	composite	and	summated	scores	for	concerns	and	strengths
are	difficult	to	interpret	because	the	composition	score	is	lost:	what,	for	example,	is	the	meaning	of	adding	the	annual	observation	of	the	strengths	‘Beneficial	Products	and	Services’	and	‘Recycling’	activities?	Managerial	interpretations	and	organizational	context	as	predictors	of	corporate	choice	of	environmental	strategy.	The	sample	consists	of	time-
series	unbalanced	panel	data.	For	example,	‘Pollution	Prevention’	and	‘Beneficial	Products	&	Services’	represent	the	outcomes	of	corporate	environmental	practices	taken	ex	ante,	i.e.,	long-term	oriented	proactive	actions.	This	study	sample	includes	6	heavy	pollution-generating	industry	sectors	to	increase	the	generalization	of	findings.	This	study	has
several	theoretical	and	practical	implications.	Hart	and	Ahuja	[14]	note	that	American	manufacturers	spent	about	20%	of	their	capital	budgets	on	emissions	compliance,	and	they	assume	that	capital	expenditures/sales	negatively	correlated	with	toxic	releases	across	time.	2001,	39,	36–44.	From	this,	a	positive	score	indicates	proactive	environmental
practices,	whereas	a	negative	score	indicates	reactive	environmental	practices.	Biblio	Biblio	offers	you	the	opportunity	to	trade	your	out-of-print	or	vintage	copies	internationally.	These	industry	sectors	have	often	been	singled	out	because	the	industry	has	a	high	environmental	effect	via	toxic	emissions	on	the	natural	environment	[45,46].	They	usually
respond	to	environmental	challenges	only	after	pollution	occurs	[29].	2008,	36,	95–117.	Motivations	for	voluntary	environmental	management.	The	results	show	that,	in	industry	32,	‘Hazardous	Waste’	and	‘Recycling’	are	significant	across	a	wide	swathe	of	the	environmental	performance	spectrum,	but,	in	industry	33,	‘Substantial	Emissions’	and
‘Pollution	Prevention’	are	compelling.	[Google	Scholar]	[CrossRef]Delmas,	M.;	Hoffmann,	V.H.;	Kuss,	M.	For	this	reason,	they	accept	lower	environmental	performance	and	the	increased	risk	of	environmental	failure.	In	the	smaller	sample,	total	concerns	and	total	strengths	are	negatively	correlated	(r	=	−0.07)	at	a	significant	level.	[Google
Scholar]Hart,	S.L.	A	natural-resource-based	view	of	the	firm.	Second,	aggregating	and	subtracting	uncorrelated	ratings	seem	to	be	a	poor	method	for	measuring	corporate	environmental	practices,	because	the	results	inferred	from	such	measures	may	be	unintelligible.	As	a	result,	firms	often	use	voluntary	disclosure	to	present	a	proactive
environmental	image	by	providing	“green	washing”	information	about	their	environmental	performance.	This	article	is	an	open	access	article	distributed	under	the	terms	and	conditions	of	the	Creative	Commons	Attribution	(CC	BY)	license	(	.	The	sample	consists	of	publicly	traded	U.S.	firms	operating	in	heavily	polluting	industries	in	which
environmental	issues	are	among	the	most	hotly	debated	[42,43].	Numerous	studies	on	environmental	sustainability	management	have	emphasized	the	effect	of	corporate	environmental	practices	on	environmental	performance	[6,7,8,9,10,11]	with	the	underlying	premise	that	corporate	environmental	practices	are	directed	at	improving	both
environmental	and	economic	performance	[12].	Ziffit	gives	you	the	option	to	drop	the	books	at	a	Collect+	store.	VariablesModel	1Model	2	(Composite)Model	3	(Total	Score)Model	4	(Disaggregate	Scores)Model	5	(L1)	(Disaggregate	Scores)Model	6	(L2)	(Disaggregate	Scores)Model	7	(L1)	(Toxic	Releases)Model	8	(L2)	(Toxic	Releases)ControlFirm	Size
(log	Sales)−0.462	***	(0.118)−0.467	***	(0.117)−0.428	***	(0.125)−0.457	***	(0.117)−0.455	***	(0.121)−0.428	***	(0.131)−0.262	**	(0.081)−0.366	**	(0.120)Capital	Expenditure/Sales0.509	(0.737)0.397	(0.732)0.378	(0.732)0.364	(0.720)−0.547	(0.921)−0.230	(0.899)−0.553	(0.615)−0.115	(0.776)Misery	Index0.106	(0.027)0.042	(0.027)0.044
(0.028)0.036	(0.028)0.062	*	(0.039)0.044	(0.037)0.033	(0.022)0.048	(0.032)Aggregate	ScoresComposite	Scores	(Total	Concerns	+	Total	Strengths)−0.121	†	(0.062)Total	Concerns0.067	(0.051)Total	Strengths−0.182	†	(0.110)Disaggregate	StrengthsBeneficial	Products	and	Services−0.140	(0.222)−0.355	*	(0.176)−0.480	**	(0.144)Pollution
Prevention−0.256	†	(0.202)−0.0243	†	(0.185)−0.385	*	(0.171)Recycling−0.091	(0.513)0.124	(0.417)0.440	†	(0.257)Clean	Energy−0.159	(0.160)−0.073	(0.171)−0.099	(0.221)Disaggregate	ConcernsHazardous	Waste−0.014	(0.154)−0.079	(0.160)−0.045	(0.159)Regulatory	Problems0.269	**	(0.097)0.321	**	(0.099)0.253	**	(0.094)Ozone	Depleting
Chemicals1.187	**	(0.508)1.382	*	(0.582)1.626	*	(0.804)Agriculture	Chemicals0.449	(0.312)0.247	(0.330)0.097	(0.334)Lagged	TRLagged	Log	Toxic	Releases0.557	***	(0.037)0.267	***	(0.022)Obs36133613361336133123266831232668R-Square0.0190.0220.0230.0280.0360.0420.3040.081Model6.46	***5.82	***4.70	***3.88	***5.42	***7.22	***74.74
***14.07	***	Table	4.	Licensee	MDPI,	Basel,	Switzerland.	Of	the	existing	environmental	ratings,	KLD	has	become	“the	de	facto	research	standard”	[22],	and	has	been	widely	used	to	evaluate	corporate	environmental	management	[13,20].	Fundamental	to	the	analysis	of	panel	data	is	the	choice	of	a	coefficient	estimator:	fixed	versus	random	effects
[58,59].	Table	1.	[Google	Scholar]Maltz,	E.;	Bi,	H.H.;	Bateman,	M.	1997,	40,	534–559.	[Google	Scholar]	[CrossRef]Hillman,	A.J.;	Keim,	G.D.	Shareholder	value,	stakeholder	management,	and	social	issues:	What’s	the	bottom	line?	Caution	is	needed	when	studying	the	relationship	between	the	KLD	ratings	as	a	proxy	for	corporate	environmental
practices,	as	Mattingly	and	Berman	[13]	argued.In	addition,	the	findings	in	disaggregate	score	Models	4,	5,	and	6	show	that	not	all	environmental	practices	predict	toxic	emissions,	but	rather	only	two	concern	and	two	strength	scores	showed	an	expected	effect	on	current	toxic	releases,	suggesting	that	both	practitioners	and	theorists	need	to	be
cautious	in	making	simple	conclusions.	The	seven	strengths	are	Beneficial	Products	and	Services,	Pollution	Prevention,	Recycling,	Clean	Energy,	Communities,	Property,	Plant,	and	Equipment,	and	Other	Strengths;	all	of	which	reflect	ex	ante	actions	directed	towards	better	environmental	performance.	Corporate	environmental	practices	can	be
defined	as	a	set	of	initiatives	that	contribute	to	the	natural	environment	[11]	or	a	set	of	actions	taken	by	firms	to	achieve	their	environmental	objectives	[18,29,33].	[Google	Scholar]	[CrossRef]Henriques,	I.;	Sadorsky,	P.	It’s	a	wise	idea	to	give	your	titles	a	higher	chance	of	selling	by	listing	them	on	the	right	marketplace.	Reactive	environmental
practices	will	lead	to	worse	environmental	performance.This	study	uses	two	primary	longitudinal	databases:	the	Environmental	Protection	Agency’s	toxic	releases	inventory	for	environmental	performance	and	the	KLD	concern	and	strength	ratings	for	corporate	environmental	practices.	Proactive	environmental	practices	will	lead	to	better
environmental	performance.Reactive	environmental	practices	emphasize	ex	post	actions.	Thus,	this	study	employed	the	white	robust	standard	error	to	correct	the	heteroskedasticity	[59].	As	mentioned	earlier,	firms	tend	to	intentionally	disclose	“good	news”	and	suppress	“bad	news”	about	their	exposure	to	environmental	risks,	which	is	why	investors
may	interpret	these	disclosures	as	a	positive	signal	concerning	the	firm’s	exposure.	Even	worse,	the	important	issue	of	counts	in	any	research	is	attributing	meaning	to	the	sums	of	quite	different	categories.	Reactive	environmental	practices	can	be	achieved	by	end-of-pipe	methods	[12,29]	and	require	little	involvement	from	top	management	and	no
company-wide	employee	training	or	education	[32].	Indeed,	according	to	the	proponents	of	NRBV	[14,29],	environmental	performance	is	determined	by	the	ability	of	a	firm	to	reduce	its	environmental	impact	by	committing	to	optimal	environmental	practices.Environmental	rating	databases	appear	as	the	only	existing	sources	for	standardized	and
longitudinal	data	on	the	topic,	although	their	relevance	for	research	as	well	as	the	nature	of	activity	and	behavior	they	are	actually	capturing	is	still	under	debate.	In	Proceedings	of	the	Academy	of	Management	Annual	Meeting,	Chicago,	IL,	USA,	7–11	August	2009.	Environmental	technologies	and	competitive	advantage.	2014,	32,	735–751.	J.	Strategy
2009,	18,	125–169.	Toffel	and	Marshall	[72]	point	out	that	toxic	releases	can	be	extended	to	include	toxicity	to	humans	(e.g.,	carcinogens)	or	to	the	ecosystem,	persistence	(e.g.,	biodegradable	or	accumulative),	and	concentrations	into	air,	soil,	or	water.	Indeed,	establishing	a	link	between	corporate	environmental	practices	and	environmental
performance	has	been	a	primary	concern	in	the	environmental	sustainability	literature.	The	values	of	VIF	for	all	primary	variables	are	less	than	four,	indicating	that	there	is	no	serious	multicollinearity	problem.	Stud.	[Google	Scholar]	[CrossRef]Lyon,	T.P.;	Maxwell,	J.W.	Voluntary	approaches	to	environmental	regulation:	A	survey.	2012,	65,	1622–
1627.	The	shipping	is	also	trackable,	so	you’ll	know	when	the	book	is	delivered	to	the	company’s	offices.	Ziffit	As	your	kids	outgrow	their	books,	you	can	trade	them	in	for	cash	through	Ziffit.	2004,	8,	143–172.	For	example,	KLD	concern	scores	such	as	‘Regulatory	Problem’	and	‘Hazardous	Waste’	indicate	outcomes	resulting	from	the	implementation	of
corporate	environmental	actions	or	practices	not	taken	ex	ante,	i.e.,	the	results	of	actions	taken	to	control	pollution,	rather	than	prevent	pollution.	Amazon	then	makes	you	an	offer	for	the	book.	Reactive	environmental	practices	can	be	achieved	by	end-of-pipe	methods	[12]	and	require	little	involvement	from	top	management	or	company-wide
employee	training	and	education	[32].	The	KLD	concerns	are	the	consequences	of	actions	taken	ex	post,	and	are	evidence	of	a	reactive	strategy.	Comic	Book	Classifieds	If	you	have	any	old	comics	or	graphic	novels	you	no	longer	want,	Comic	Book	Classifieds	may	be	the	best	avenue	for	selling.	Toward	a	new	conception	of	the	environment
competitiveness	relationship.	[Google	Scholar]Burke,	L.;	Logsdon,	J.M.	How	corporate	social	responsibility	pays	off.	Maltz	et	al.	Oper.	The	change	in	corporate	environmental	strategies:	A	longitudinal	empirical	study.	As	corporate	responses	to	the	natural	environment	necessarily	affect	the	economy	in	general	and	corporations	in	particular	[5],	how
firms	adopting	proactive	environmental	practices	differ	from	their	counterparts	in	environmental	performance	has	become	a	fundamental	research	question	in	the	organizational	management	and	natural	environment	literature	[3].	Proactive	environmental	practices	include	serious	efforts	to	increase	resource	productivity,	material	substitutions,
innovative	manufacturing	process	(e.g.,	to	conserve	energy)	and	new	products	(e.g.,	100%	recyclable	products),	technological	innovations	and	substitutions,	which	often	require	the	collaboration	and	involvement	of	many	stakeholders	[18,29].	Specifically,	the	results	of	this	study	indicate	that	the	correlation	between	total	concerns	and	total	strengths
in	the	correlation	analysis	delivers	confusion,	depending	on	the	sample	composition.	2007,	32,	639–647.	[Google	Scholar]Hart,	S.L.;	Dowell,	G.	Account.	Comparisons	of	the	patterns	of	significance	across	three	chosen	industries	make	it	clear	that	industry	differences	are	important.	According	the	analysis,	a	firm	with	one	Regulatory	Problems	is
expected	to	emit	about	30.8%	(about	a	0.85	pound	increase	in	toxic	releases	from	2.754	to	3.604)	more	toxic	releases	into	the	natural	environment	than	a	firm	without	Regulatory	Problems.	Using	Multivariate	Statistics,	5th	ed.;	Pearson:	Boston,	MA,	USA,	2007.	That	is,	only	‘Regulatory	Problems’	and	‘Ozone	Depleting	Chemicals’	among	the	four
disaggregate	concern	scores	have	a	positive	impact	on	toxic	releases	(i.e.,	worse	environmental	performance)	at	a	significant	level.	These	mixed	correlation	results	carefully	suggest	that	simply	summing	independent	concern	and	strength	scores	could	be	an	unreliable	method,	as	it	is	founded	on	the	untenable	assumption	that	these	factors	are	highly
correlated,	and	each	strength	and	concern	has	equal	importance.	Proactivity	refers	to	the	tendency	for	a	company	to	take	action	in	expectation	of	emerging	social	and	environmental	issues	[39,40].	[Google	Scholar]Blacconiere,	W.G.;	Patten,	D.M.	Environmental	disclosure,	regulatory	costs,	and	changes	in	firm	value.	Unlike	other	websites,	Etsy	lets
you	set	the	price	for	your	item.	The	regression	results	may	demonstrate	that,	although	scholars	can	take	advantage	of	the	overall	scores	the	existing	measurement	methods	provide,	they	are	likely	to	repeat	an	unnoticed	analytic	fallacy	with	the	continuing	unsound	empirical	practice	of	subtracting	total	concerns	from	total	strengths	[50].Before
executing	the	nested	regression	models,	the	study	executed	a	multicollinearity	test	by	using	the	variance	inflation	factor	(VIF)	[58,60].	MORE	FROM	ASKMONEY.COM	This	study	investigates	how	different	types	of	corporate	environmental	practices	affect	environmental	performance.	2012,	65,	1643–1650.	2007,	45,	196–216.	A	meta-analytical	review.
[Google	Scholar]	[CrossRef]Torugsa,	N.A.;	O’Donohue,	W.;	Hecker,	R.	Accordingly,	the	results	in	Table	2	partially	support	the	possibility	that	summing	untested	separate	strength	and	concern	factors	is	likely	to	be	an	error	[68].	Does	environmental	performance	affect	financial	performance?	Strategy	Environ.	Why	do	these	low	KLD	concern	and
strength	rating	correlations	matter?	Table	3.	If	you’ve	hesitated	in	the	past	to	sell	online	because	of	the	complicated	listing	process,	it	helps	to	know	that	things	are	much	easier	now	—	and	there	are	buyers	out	there	interested	in	every	title	you	can	imagine.		To	sweeten	the	deal	even	more,	there	are	many	different	websites	where	you	can	sell	your	old
books.	[Google	Scholar]	[CrossRef]Waddock,	S.A.;	Graves,	S.B.	The	corporate	social	performance-financial	performance	link.	If	an	ecological	disaster	has	recently	occurred,	then	perceived	societal	value	of	environmental	preservation	often	increases”	[63].To	assess	how	environmental	performance	is	distinctly	influenced	by	different	types	of	corporate
environmental	practices,	this	study	ran	a	number	of	regressions.	Investors	have	also	increasingly	paid	more	attention	to	corporate	environmental	practices	and	environmental	performance,	as	corporate	responses	to	the	natural	environment	necessarily	affect	corporate	economic	performance	[5].	Tough	times	(i.e.,	years	with	a	high	Misery	Index)	are
expected	to	add	to	people’s	woes,	although	this	is	not	consistent	over	all	models,	thus	producing	greater	pollution.	Klassen	and	Whybark	[35]	argue	that	corporate	environmental	performance	can	be	understood	as	the	output	of	strategic	corporate	environmental	practices	and	indicates	the	effects	of	corporate	activities	and	products	on	the	natural
environment.	The	macro-economic	environment	behaved	at	a	significant	level	only	in	the	one-year	disaggregate	model	as	Hart	and	Ahuja	[14]	observed.	Thus,	implementing	corporate	environmental	practices	should	lessen	the	effects	on	the	natural	environment.	Selling	Textbooks	New	textbooks	for	students	cost	a	fortune.	Finally,	the	results	of	the
lagged	models	support	the	argument	that	firms	with	good	(or	bad)	environmental	performance	in	the	past	are	likely	to	continue	to	perform	better	(or	worse)	in	later	years	[64].	The	natural	resource-based	view	insists	that	corporate	competitive	advantage	cannot	be	maintained	without	taking	into	account	the	interaction	between	the	organization	and
its	natural	environment	[29,30].	[Google	Scholar]	[CrossRef]Orsato,	R.J.	Competitive	environmental	strategies:	When	does	it	pay	to	be	green?	2011,	50,	71–115.	First,	this	study	employs	6	heavy	pollution-generating	industry	sectors	to	increase	the	generalization	of	findings,	given	the	underlying	argument	that	they	are	more	responsible	for
environmental	disasters	or	hazardous	pollution	[48].	2008,	29,	781–789.	[Google	Scholar]	[CrossRef]Delmas,	M.A.;	Toffel,	M.W.	Organizational	responses	to	environmental	demands:	Opening	the	black	box.	[Google	Scholar]Entine,	J.	Keep	in	mind	that,	whenever	you’re	selling	books	online,	it’s	important	to	clearly	outline	your	book’s	quality,	condition
and	edition	to	avoid	needing	to	make	refunds	to	the	vendors.	The	platform	allows	you	to	compare	book	prices	from	over	35	websites	that	trade	books.	The	negative	relationship	between	toxic	releases	and	both	composite	and	total	strength	scores,	however,	should	be	carefully	interpreted.	If	you	have	old	textbooks	lining	your	shelves,	selling	them	not
only	means	revenue	for	you	—	it	also	goes	a	long	way	in	helping	students	acquire	the	course	materials	they	need.	Firms	usually	disclose	good	news	while	suppressing	bad	news	because	they	don’t	want	to	be	involved	in	environmental	risks,	which	is	why	investors	may	interpret	these	disclosures	as	a	positive	signal	concerning	the	firm’s	exposure
[24,25].	KLD	concern	ratings	point	to	corporate	environmental	initiative	outcomes	not	taken	ex	ante.	Firms	adopting	these	environmental	practices	expect	significant	enhancement	in	environmental	performance	(e.g.,	smaller	volumes	of	toxic	materials	released	into	the	natural	environment)	and	assume	that	implementing	such	practices	will	yield
better	and	more	sustainable	economic	performance.	BookDeal	With	nearly	20	years	in	the	book	industry	under	its	belt,	BookDeal	offers	a	transparent,	easy	and	hassle-free	process	for	selling	old	textbooks.	2011,	20,	789–804.	However,	some	researchers	argue	that	empirical	studies	applying	single	industry	sectors	are	likely	to	show	significantly
stronger	results	than	using	samples	across	diverse	industry	sectors	[19,63,69].Table	3	shows	that	the	R-square	values	across	the	concurrent	nested	models	are	relatively	low,	although	a	slight	improvement	in	the	models	was	apparent	for	the	time-lagged	models.	Thus,	how	capital	investment	works	on	environmental	performance	needs	to	be	further
studied	by	focusing	on	a	single	industry,	rather	than	on	multiple	industries,	as	in	this	sample.	[Google	Scholar]	[CrossRef]Carruthers,	B.G.	Accounting,	ambiguity,	and	the	new	institutionalism.	Int.	Thus,	reactive	environmental	practices	are	likely	to	lead	to	worse	environmental	performance	(e.g.,	greater	toxic	releases	into	the	natural
environment).Hypothesis	2.	Strateg.	Proactive	environmental	practices	emphasize	prevention	of	problems	rather	than	cleaning	up	of	messes	such	as	those	created	in	the	Gulf	of	Mexico	by	BP	and	its	contractors	(i.e.,	Transocean	and	Halliburton)	in	April	2010.	The	relationship	between	environmental	commitment	and	managerial	perceptions	of
stakeholder	importance.	Proactive	corporate	environmental	strategy	and	the	development	of	competitively	valuable	organizational	capabilities.	Decreases	or	increases	in	toxic	releases	of	a	firm	may	allow	the	public	to	self-monitor	corporate	environmental	performance.	The	results	may	imply	that	composite	scores	are	more	influenced	by	total
strengths	scores	than	total	concern	scores.	For	example,	your	item	description	should	include	the	author,	publishing	date	and	edition.	The	final	sample	consists	of	3613	firm	year	cases	for	490	firms	during	the	observation	period	between	1991	and	2010.	The	results	from	the	analysis	of	the	concurrent	disaggregate	model	support	Hypotheses	1	and	2.
The	quality	of	toxicity	has	yet	to	be	studied.	You	need	to	set	up	a	profile	on	Etsy.com	to	start	selling,	and	it’s	important	to	make	your	listing	as	detailed	as	possible	to	attract	the	right	buyers.	This	study	further	completed	a	robustness	test	using	another	sub-sample	of	607	firm-year	cases	between	2000	and	2005.	Measuring	environmental	strategy:
Construct	development,	reliability,	and	validity.	The	results	of	both	concurrent	and	time-lagged	disaggregate	models	strongly	but	partially	support	Hypotheses	1	and	2,	suggesting	that	firms	with	more	‘Regulatory	Problems’	and	‘Ozone	Depleting	Chemicals’	are	expected	to	have	higher	toxic	releases,	whereas	firms	with	more	‘Pollution	Prevention’	and
‘Beneficial	Products	and	Services’	are	likely	to	have	lower	toxic	releases.	According	to	the	1986	Environmental	Protection	and	Community	Right-to-Know	Act	in	USA,	facilities	are	required	to	voluntarily	disclose	their	toxic	release	inventory	data	to	the	Environmental	Protection	Agency	(EPA).	The	findings	are	expected	to	help	both	theorists	and
practitioners	achieve	a	more	nuanced	understanding	of	the	measurement	of	environmental	practices.	Eco-efficiency	vs.	This	Breusch-Pagan	test	indicated	that	we	could	soundly	reject	the	null	hypothesis	(‘H0:	No	heteroskedasticity	is	satisfied’)	with	chi2	distribution	(chi2	=	115.64)	at	a	significant	level	(Prob	>	chi2	=	0.0000).	To	investigate	whether
corporate	environmental	practices	indeed	matter	in	explaining	corporate	environmental	performance,	this	study	applies	the	following	ordinary	least-square	regression	estimation.	Assessing	the	performance	of	voluntary	environmental	programs:	Does	certification	matter?	2010,	63,	404–410.	Moreover,	the	strength	factor	‘Recycling’	is	not	correlated
with	other	strength	ratings.	[Google	Scholar]	[CrossRef]Chatterji,	A.K.;	Levine,	D.I.;	Toffel,	M.W.	How	well	do	social	ratings	actually	measure	corporate	social	responsibility?	In	turn,	rather	than	enumerating	the	well-argued	criticisms	provided	by	both	Chatterji	et	al.	[Google	Scholar]Albertini,	E.	Eur.	[Google	Scholar]	[CrossRef]Hull,	C.E.;	Rothenberg,
S.	Generally,	companies	advocating	minimal	environmental	actions	give	environmental	issues	low	priority	and	assume	that	minimal	investments	will	pay	off.	Nonetheless,	few	studies	have	investigated	how	both	proactive	and	reactive	environmental	practices	may	influence	environmental	performance	in	different	ways,	although	the	sustainability
literature	agrees	that	environmental	practices	are	the	precursor	of	environmental	performance.	The	NRBV	provides	reasoning	for	why	proactive	environmental	management	practices	can	systematically	examine	the	subsequent	effect	on	the	natural	environment.	Tabachnick	and	Fidell	[67]	also	state	that	simply	summing	different	unrelated	factors	to
make	construct	variables	(i.e.,	total	concerns,	total	strengths,	and	composite	scores)	should	not	be	attempted	unless	the	data	being	studied	are	generally	correlated	at	0.30	or	above.After	reviewing	the	results	of	the	correlation	analysis,	this	study	carefully	investigated	whether	the	measures	of	corporate	environmental	practices	matter	in	explaining
environmental	performance	and	how	a	different	type	of	corporate	environmental	practice	is	related	to	environmental	performance.	Considering	the	primary	research	question,	this	study	only	uses	environmental	concern	and	strength	ratings.	In	addition,	how	environmental	practices	are	associated	with	social	performance	such	as	litigation	events	and
regulatory	fines	needs	to	be	explained.	Payment	processing	is	relatively	fast	through	check	or	PayPal.	[Google	Scholar]	[CrossRef]Waddock,	S.A.	Myths	and	realities	of	social	investing.	Färe	et	al.	[19]	acknowledge	that	reactive	environmental	practices	with	respect	to	the	natural	environment	do	not	need	expertise	or	skill	in	dealing	with	new
environmental	technologies	or	processes,	whereas	proactive	environmental	practices	with	respect	to	the	natural	environment	are	closely	related	to	the	development	of	organizational	capabilities	and	resources	that	may	be	“potential	sources	of	competitive	advantage	and	that	affect	a	firm’s	ability	to	gain	financial	benefits	from	improved	corporate
environmental	performance”	(p.	Soc.	1995,	16,	183–200.	Does	it	really	pay	to	be	green?	2010,	70,	52–59.	Companies	merely	complying	with	regulation	deliberately	commit	minimal	resources	towards	environmental	issues,	and	they	primarily	focus	on	“low-hanging	fruit”,	i.e.,	short-term	actions,	such	as	improved	waste	management	or	better	energy
efficiency	that	can	be	easily	implemented	[33].	[Google	Scholar]	[CrossRef]Theyel,	G.	Table	2.	Investors	are	also	more	likely	to	focus	on	demonstrably	effective	and	transparent	KLD	ratings.	2003,	24,	453–470.	A	Meta-Analysis	and	Redirection	of	Research	on	the	Relationship	between	Corporate	Social	and	Financial	Performance;	Working	Paper;
Harvard	Business	School:	Boston,	MA,	USA,	2007.	Mini	Sample	Firms—Impact	of	corporate	environmental	practices	on	Toxic	Releases.	Media	legitimacy	and	corporate	environmental	communication.	This	study	additionally	assessed	the	oft-posed	question:	Is	the	effect	of	environmental	practice	on	environmental	performance	time	lagged?	1997,	18,
303–319.	Making	sense	of	conflicting	empirical	findings:	A	meta-analytic	review	of	the	relationship	between	corporate	environmental	and	financial	performance.	2000,	43,	681–697.	Product.	Photo	Courtesy:	Daniel	Balakov/iStock	Selling	Children’s	Books	If	your	little	readers	are	growing	up,	you	can	declutter	your	home	and	turn	your	children’s	old
books	into	cash	through	these	online	websites.	This	study	uses	the	EPA’s	TRI	data,	which	are	publicly	accessible	and	measurable,	providing	objective	comparisons	in	environmental	performance	over	the	years	[20].	This	study	can	convince	managers	to	more	effectively	allocate	resources	by	paying	attention	to	a	few	effective	factors,	rather	than	to	all
factors.	As	is	often	recommended	in	a	serial	longitudinal	data	analysis,	this	study	double-checked	for	the	so-called	heteroskedasticity	problem	by	applying	the	Breusch-Pagan	post-estimation	technique	[58,59].	Econ.	The	correlation	matrix	of	Chatterji	et	al.	where	TR	=	Log-transformed	total	toxic	releases	(unit:	pounds)	of	a	firm	in	year	t;	corporate
environmental	practices	=	KLD	disaggregate	concern	and	strength	score,	KLD	total	concern	scores,	KLD	total	strength	scores,	KLD	composite	scores.Table	1	summarizes	the	basic	statistics,	including	means,	standard	deviations,	and	ranges.	Ethics	2013,	115,	383–402.	Environ.	All	you	need	to	do	is	use	Decluttr’s	valuation	engine	or	the	free	iOS	or
Android	app	to	get	an	instant	price	for	your	book.		Once	you	accept	an	offer,	you	ship	the	books	for	free	to	their	destination.	[Google	Scholar]	[CrossRef]Cormier,	D.;	Gordon,	I.M.;	Magnan,	M.	The	natural	resource-based	view	argues	that	environmental	practice,	particularly	proactive	environmental	practice,	requires	the	ongoing	development	of
specific	capabilities	over	time.	[Google	Scholar]	[CrossRef]Mattingly,	J.E.;	Berman,	S.L.	Measurement	of	corporate	social	action:	Discovering	taxonomy	in	the	Kinder	Lydendburg	Domini	ratings	data.	As	mentioned	in	a	recent	study	[63],	researchers	can	expect	that	GDP	growth	would	correlate	strongly	with	environmental	performance	while	rising
energy	prices	might	facilitate	investments	in	pollution	mitigation.	Endrikat	et	al.	2005,	26,	159–180.	Corporate	responses	to	the	natural	environment’s	pressures	are	likely	to	depend	on	corporate	environmental	practices	in	place	to	cope	with	environmental	risks	and	to	take	advantage	of	newly	created	opportunities.	[Google	Scholar]
[CrossRef]Bartholomew,	D.J.;	Steele,	F.;	Moustaki,	I.;	Galbraith,	J.I.	Analysis	of	Multivariate	Social	Science	Data;	Chapman	Hall/CRC	Press:	Boca	Raton,	FL,	USA,	2008.	However,	Mattingly	and	Berman	[13]	warned	that	simply	aggregating	or	combining	KLD	strength	and	concern	scores	for	empirical	research	could	mask	the	countervailing	effects	of
each	KLD	rating;	rather,	they	suggest	that	aggregate	or	composite	measures	of	KLD	ratings	be	regarded	as	independent	constructs.	1998,	41,	556–567.	Environmental	issues	such	as	pollution	prevention	and	climate	change,	on	the	one	hand,	have	rapidly	grown	in	importance	as	social	matters	[27,28],	and	they,	on	the	other	hand,	have	changed	the
competitive	environment	[29].	All	in	the	family?	You	can	choose	between	using	the	trade-in	program	and	setting	up	a	seller	account.

Choose	from	hundreds	of	free	courses	or	pay	to	earn	a	Course	or	Specialization	Certificate.	Explore	our	catalog	of	online	degrees,	certificates,	Specializations,	&	MOOCs	in	data	science,	computer	science,	business,	health,	and	dozens	of	other	topics.	13/09/2005	·	As	with	classic	risk	management,	‘risk	management	for	people’	puts	the	project	manager
in	a	proactive	stance	and	increases	the	probability	for	project	success.	References:	Project	Management	Institute,	(2004)	A	Guide	to	the	Project	Management	Body	of	Knowledge	(PMBOK	®	Guide)	–	3	rd	ed.,	Newtown	Square,	PA:	Project	Management	Institute	28/04/2021	·	The	10	questions	below,	informed	by	our	consulting	work	and	experience	as
board	members	and	executive	coaches,	can	enable	boards	to	change	from	passive	to	active	and	from	reactive	to	transformational.	Classroom	management	is	a	very	complex	topic.	There	are	countless	books,	studies,	and	courses	just	on	classroom	management.	Unlike	recommendations	for	how	to	prepare	for	your	day	of	substitute	teaching,	classroom
management	has	so	many	variables	because	students	are	all	different	from	one	another.	28/06/2020	·	Decision	making	by	nurses	is	complicated	by	the	stress,	chaos,	and	challenging	demands	of	the	work.	One	of	the	major	stressors	confronting	nurses	is	perceived	time	pressure.	Given	the	potential	negative	outcomes	on	nurses	due	to	perceived	time
pressures,	it	seems	logical	that	a	nurse	manager’s	ability	to	lead	nurses	in	moderating	this	time	pressure	…	12/08/2012	·	Two	primary	principles:	The	evaluation	of	the	risk	to	quality	should	be	based	on	scientific	knowledge	and	ultimately	link	to	the	protection	of	the	patient	The	level	of	effort,	formality	and	documentation	of	the	quality	risk
management	process	should	be	commensurate	with	the	level	of	risk	ICH	Q9	3323-09-2015	Visit	www.drugregulations.org	for	the	...
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